IN THE CHANCERY COURT OF LEWIS COUNTY
AT HOHENWALD, TENNESSEE

IN RE:

Case No. 4781

)
)
SENTINEL TRUST COMPANY )
)

ORDER APPROVING FINAL DISTRIBUTION TO BONDHOLDERS
ON HOUSTON COUNTY, GEORGIA/GRANTLEY BOND ISSUE, THE
CLOSING OF MATTERS RELATING TO THAT ISSUE SAVE THROUGH
THE PROGF OF CLAIM PROCESS AND ENTRY OF THIS ORDER AS
FINAL PURSUANT TO RULE 54.02 TENN.R.CIV.P.
On July 15, 2005, the Sentinel Trust Receiver (“Receiver”) filed a motion requesting the
Court 1) to approve the final distribution to bondholders of the Development Authority of
Houston County, Georgia First Mortgage Revenue Bonds (Grantley, Inc. Project), Series 1998A
and Taxable Series 1998B -- hereinafter “Houston County Bond Issue,” 2) to close all matters
regarding claims of Houston County Bond Issue bondholders save through the pending Sentinel
Trust receivership proof of claim process and 3) to have the Order of Court issued in relation to
this Motion entered as a Final Order pursuant to Rule 54.02 Tenn.R.Civ.P. Hearing on this
matter was had on August 1, 2005.
Upon consideration of the Receiver’s Motion, the record, and argument regarding that
Motion, the Court finds and approves that the $2,516,408.68" held by the Receiver in relation to
the Houston County Bond Issue be distributed as set forth in Exhibit B to the Receiver’s Motion,

including a distribution of $2,455,411.00 to the Houston County Bond Issue bondholders, which

will yield approximately 46¢/$1.00.

" This amount includes $15,000.00 paid to the Receiver by Grantley, Inc. prior to the foreclosure sale to defray
expenses in connection with the default and the anticipated foreclosure sale as well as $2,501,408.68 representing
the net proceeds of the foreclosure sale.
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Additionally, the Court finds that in order to foster uniform treatment of claims by any
Houston County Bond Issue bondholder and to foster the centralized treatment of matters
relating to this Receivership, any Houston County Bond Issue bondholder will be required to
pursue all claims arising from that bond issue in the Sentinel Trust receivership proof of claim
process.

Finally, the Court finds that there is no just reason for delay in the entry of this Order as a
final, appealable order regarding the matters covered herein and expressly directs that this Order
be entered as such. Rule 54.02 Tenn.R.Civ.P.

It is so ORDERED, this the [0/// day of August, 2005.
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WYATT, TARRANT & COMBS, LLP
2525 West End Avenue, Suite 1500
Nashville, Tennessee 37203-1423
(615) 244-0020

Counsel for Receivership Management, Inc.
Receiver of Sentinel Trust Company, in Liquidation



CERTIFICATE OF SERVICE

This is to certify that on August _/ }{ 2005 a copy of the foregoing Order has been sent
by First Class U.S. Mail, postage paid, and also by facsimile as noted, to:

Janet M. Kleinfelter

Office of the Attorney General
Financial Division

425 5th Avenue North

P.O. Box 20207

Nashville, TN 37243

Donald Schwendimann

12 East Fourth Avenue
P.O. Box 366

Hohenwald, TN 38462
also via fax (931-796-5692)

David D. Peluso
106 East Main Street
Hohenwald, TN 38462

William B. Hubbard

Weed, Hubbard, Berry & Doughty
SunTrust Bank Bldg., Suite 1420
201 Fourth Avenue North
Nashville, TN 37219

James S. Chase & John A. Decker
Hunton & Williams LLP

900 South Gay Street, Suite 2000
P.O. Box 951

Knoxville, TN 37901

H. David Moore, Esq.

Post Office Drawer 8269
Warner Robins, GA 31095-8269

45284144.1

Carrol Kilgore

Branstetter, Kilgore, Stranch & Jennings
227 Second Avenue North, 4™ Floor
Nashville, TN 37201

also via fax (615-250-3937)

Larry Stewart

Stokes, Bartholomew, Evans & Petree
424 Church Street, Suite 2800
Nashville, TN 37219

James S. Hereford, Jr.

310 W. College Street

P.O. Box 802

Fayetteville, TN 37334-0802

Diana M. Thimmig

Roetzel & Andress

1375 East Ninth Street

One Cleveland Center, Ninth Floor
Cleveland, OH 44114

Lawrence E. O’Neal, Jr.
O’Neal, Long & Hall

P. O. Box 730

Warner Robins, GA 31099

J. (faham Matherne



